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The	information	herein	is	provided	for	information	purposes	only,	and	is	not	to	be	used	or	considered	as	an	offer	or	the	solicitation	
of	 an	offer	 to	 sell	 or	 to	buy	or	 subscribe	 for	 securities	or	other	 financial	 instruments.	Neither	 this	nor	 any	other	 communication	
prepared	by	Banco	MUFG	Brasil	S.A.	or	MUFG	Bank,	Ltd.	is	or	should	be	construed	as	investment	advice,	a	recommendation	to	enter	
into	a	particular	 transaction	or	pursue	a	particular	strategy,	or	any	statement	as	 to	 the	 likelihood	that	a	particular	 transaction	or	
strategy	will	be	effective	in	light	of	your	business	objectives	or	operations.	Before	entering	into	any	particular	transaction,	you	are	
advised	to	obtain	such	independent	financial,	legal,	accounting	and	other	advice	as	may	be	appropriate	under	the	circumstances.	In	
any	event,	any	decision	 to	enter	 into	a	 transaction	will	be	yours	alone,	not	based	on	 information	prepared	or	provided	by	MUFG	
Bank,	Ltd.	MUFG	Bank,	Ltd.	hereby	disclaims	any	 responsibility	 to	you	concerning	 the	 characterization	or	 identification	of	 terms,	
conditions,	and	legal	or	accounting	or	other	issues	or	risks	that	may	arise	in	connection	with	any	particular	transaction	or	business	
strategy.	Note	that	MUFG	Bank,	Ltd.	may	have	issued,	and	may	in	the	future	issue,	other	reports	that	are	inconsistent	with	or	that	
reach	conclusions	different	from	the	information	set	forth	herein.	Such	other	reports,	if	any,	reflect	the	different	assumptions,	views	
and/or	analytical	methods	of	the	advisors	who	prepared	them,	and	MUFG	Bank,	Ltd.	is	under	no	obligation	to	ensure	that	such	other	
reports	are	brought	to	your	attention. 

MUFG	Bank,	Ltd.	retains	copyright	to	this	report	and	no	part	of	this	report	may	be	reproduced	or	re	distributed	without	the	written	
permission	of	MUFG	Bank,	Ltd.	expressly	prohibits	the	distribution	or	re‐distribution	of	this	report	to	any	parties,	via	the	Internet	or	
otherwise	and	MUFG	Bank,	Ltd.,	its	head	office,	branches,	subsidiaries	or	affiliates	accepts	no	liability	whatsoever	to	any	third	parties	
resulting	from	such	distribution	or	re‐distribution.”	 

About	 MUFG:	 MUFG	 (Mitsubishi	 UFJ	 Financial	 Group,	 Inc.)	 is	 one	 of	 the	 world's	 leading	 financial	 groups,	 with	 total	 assets	 of	
approximately	 $2.7	 trillion	 (USD)	 as	 of	 December,	 2017.	 Headquartered	 in	 Tokyo	 and	with	 approximately	 350	 years	 of	 history,	
MUFG	is	a	global	network	with	more	than	2,200	offices	 in	nearly	50	countries.	The	Group	has	more	than	150,000	employees	and	
about	300	entities,	offering	services	 including	commercial	banking,	 trust	banking,	securities,	credit	cards,	consumer	 finance,	asset	
management,	and	leasing.	The	Group's	operating	companies	include	MUFG	Bank,	Ltd.,	Mitsubishi	UFJ	Trust	and	Banking	Corporation	
(Japan’s	leading	trust	bank),	and	Mitsubishi	UFJ	Securities	Holdings	Co.,	Ltd.,	one	of	Japan's	largest	securities	firms. 

 


